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CytomX Therapeutics Appoints Sean McCarthy as Chief Business Officer

January 5, 2011 at 6:52 PM EST

McCarthy Brings Diverse Deal and Strategic Experience; New Appointment Further Strengthens CytomX Leadership Team

SAN FRANCISCO – January 5, 2011 — CytomX Therapeutics, a biotechnology company focused on the development of proteolytically-activated
antibodies, today announced the appointment of Sean McCarthy, D.Phil., as chief business officer. McCarthy has more than 15 years of experience in
the biotech industry, including business development, venture capital and program management.

“Building strong collaborations is an important aspect of our overall business strategy, and I am very excited to welcome Sean to our team,” said
Nancy Stagliano, chief executive officer of CytomX. “His impressive track record in developing value-driving partnerships and guiding business
strategy adds important depth to our team as we continue to move CytomX forward. Sean’s appointment follows the recent addition of several other
key members to our management team, and our move to South San Francisco and each of these milestones further solidifies the foundation for the
continued growth and success of CytomX.”

McCarthy joins CytomX from Pappas Ventures where he was most recently a transactional partner and helped drive investments in therapeutic,
medical device and molecular diagnostic companies, including new company formation. Prior to Pappas Ventures, McCarthy was vice president of
business development at SGX Pharmaceuticals Inc.; under his leadership, SGX entered into a wide range of strategic partnerships with major
pharmaceutical companies, including a $515 million oncology alliance with Novartis. Prior to SGX, McCarthy was associate director of program
management at Millennium Pharmaceuticals where he managed therapeutic protein programs. Prior to joining the program management group at
Millennium, he managed an interdisciplinary team of scientists that developed cutting edge genomic techniques for the identification of novel biologics
in the context of a major alliance with Eli Lilly. McCarthy is the author of 17 peer-reviewed scientific publications and is a named inventor on six issued
patents and 23 filed patent applications. He received his D.Phil. from St. John’s College, University of Oxford; his M.B.A. from the Rady School of
Management, UC San Diego; and a B.Sc. in biochemistry and pharmacology at King’s College, University of London.

“CytomX’s highly innovative approach to developing site-directed antibody therapies for severe illnesses is an exciting area of medicine with
tremendous potential,” said Dr. McCarthy. “I’m thrilled to join the company at such a critical time and look forward to helping the team achieve its goals
and bring Probodies™ to market.”


