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Item 2.02. Results of Operations and Financial Condition

On January 19, 2021, CytomX Therapeutics, Inc. (the “Company”) announced its preliminary (unaudited) cash, cash equivalents and short-term
investments balance of $316.1 million as of December 31, 2020, in various investor meetings and in a preliminary prospectus supplement filed pursuant
to Rule 424(b)(5) of the Securities Act of 1933, as amended. This estimate of cash, cash equivalents and short-term investments is the Company’s
preliminary estimate based on currently available information and excludes restricted cash. It also does not present all necessary information for an
understanding of the Company’s financial condition as of December 31, 2020 or its results of operations for the year ended December 31, 2020.

The information in this Item 2.02, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any
filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

 
Item 8.01 Other Events

ATM Sales

On January 19, 2021, the Company reported that it had sold 1,535,217 shares during the year ended December 31, 2020 for aggregate proceeds of
$11.7 million under its at the market offering pursuant to an Open Market Sales Agreement (the “Sales Agreement”) with Jefferies LLC (“Jefferies”), as
sales agent. Pursuant to the Sales Agreement, Jefferies, as sales agent, received a commission of 3.0% of the gross sales price for shares of common
stock sold under the Sales Agreement.

Class Action Dismissal

On January 19, 2021, the Company reported that the putative securities class action lawsuit that was commenced in May 2020 in the U.S. District Court
for the Northern District of California against the Company and three current and former officers alleging the defendants violated Sections 10(b) and
20(a) of the Securities Exchange Act of 1934, as amended, and Rule 10b-5 thereunder, was dismissed without prejudice on January 14, 2021.
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