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Item 8.01. Other Events.

On March 30, 2020, CytomX Therapeutics, Inc. (“CytomX” or the “Company”) announced the achievement of a clinical milestone in conjunction
with the CX-2029 program, triggering a $40 million payment from AbbVie Inc. (“AbbVie”) to CytomX. The Company also provided an update on its
lead wholly-owned clinical programs.

AbbVie Partnership

In April 2016, AbbVie and CytomX entered into a Co-Development and Licensing Agreement under which the two companies are co-developing
CX-2029, a Probody drug conjugate against CD71. CD71, also known as the transferrin receptor 1 (“TfR1”), is a cell surface protein essential for iron
uptake in dividing cells. CD71 is highly expressed in a number of solid and hematologic cancers and has attractive molecular properties for efficient
delivery of cytotoxic payloads to tumor cells. CD71 has high potential as an anti-cancer target but is widely considered undruggable due to its presence
on most dividing healthy cells. CX-2029 is designed to potentially create a therapeutic window for this novel target.

Under the agreement, CytomX is responsible for clinical development up to initial clinical proof of concept. AbbVie will lead late-stage clinical
development and global commercial activities with CytomX eligible to receive a profit share in the United States and tiered double-digit royalties on net
product sales outside of the United States. CytomX retains an option to co-promote in the United States. The $40 million milestone announced today
was reached by CytomX through the achievement of pre-specified criteria for the dose escalation phase of the ongoing Phase 1/2 clinical trial,
PROCLAIM-CX-2029. CytomX and AbbVie are finalizing plans for the advancement of CX-2029 to Phase 2 expansion cohorts in select tumor types.
Preliminary clinical data from the Phase 1 dose escalation phase of PROCLAIM-CX-2029 is expected to be presented in 2020.

Clinical Pipeline Update

CytomX is conducting multiple clinical trials worldwide and is committed to protecting the safety of its study participants and the physicians and
staff that operate these clinical studies.

In assessing the evolving COVID-19 pandemic, and the emerging challenges for clinical trial execution within the Company’s studies and across
the industry, CytomX has made the decision to temporarily pause new patient enrollment and new site activation in the PROCLAIM-CX-2009-001
study evaluating the CD166-targeting Probody drug conjugate CX-2009. This study includes the Phase 2 expansion study evaluating CX-2009 as
monotherapy in patients with hormone receptor (ER, PR) positive, HER2 negative breast cancer. CytomX continues to closely monitor emerging Health
Authority guidance and IRB/Ethics Committee recommendations. CytomX intends to resume the CX-2009 clinical program as soon as practicable.

CytomX has also made the strategic decision to terminate the PROCLAIM-CX-072-002 study evaluating the anti-PD-L1 Probody CX-072 in
combination with Yervoy® (ipilimumab) in melanoma. This decision comes following a re-evaluation of the evolving clinical, competitive and
commercial landscapes in immuno-oncology, taken together with impact of the COVID-19 pandemic. This decision allows for resources to be redirected
towards CytomX’s potential first-in-class assets, including a combination of CX-072 and CX-2009, and to the generation of additional clinical
candidates for advancement to IND filing and clinical trials.

Forward-Looking Statements

To the extent that statements contained herein are not descriptions of historical facts regarding CytomX, they are forward-looking statements
reflecting the current beliefs and expectations of management made pursuant to the safe harbor provisions of the Private Securities Litigation Reform
Act of 1995, including statements related the potential benefits, safety and efficacy of CytomX’s or any of its collaborative partners’ product candidates,
administered separately or in combination, the potential benefits or applications of CytomX’s Probody platform technology, CytomX’s ability to develop
and advance product candidates into and successfully complete clinical trials, including the ongoing and planned clinical trials of 2009 and CX-2029.
Such forward-looking statements involve substantial risks and uncertainties that could cause the Company’s clinical development programs, future
results, performance, or achievements to differ significantly from those expressed or implied by the forward-looking statements. For a description of the
risks and uncertainties that could cause actual results to differ from those expressed in these forward-looking statements, as well as risks relating to the
business of the Company in general, see CytomX reports filed with the Securities and Exchange Commission (“SEC”), including its Annual Report on
Form 10-K for the year ended December 31, 2019, filed with the SEC on February 27, 2020, as well as other documents that may be filed by the
Company from time to time with the SEC.
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