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Item 2.05. Costs Associated with Exit or Disposal Activities.

On January 6, 2025, CytomX Therapeutics, Inc. (the “Company”) announced plans to restructure its business to streamline its organization and prioritize
CX-2051 (EpCAM PROBODY® ADC) and its activities to support its research collaborations. Based on the revised focus and capital allocation
priorities, CytomX will reduce its organizational headcount by approximately 40%. The workforce reduction will primarily impact staff in general and
administrative functions and staff supporting non-partnered internal research programs, and is expected to be substantially completed in the first quarter
of 2025. These changes are expected to extend the Company’s cash runway into the second quarter of 2026.

In connection with the restructuring, the Company estimates that it will incur aggregate restructuring charges of approximately $5 million to $6 million,
which the Company expects will be substantially recorded in the first quarter of 2025. The estimated restructuring charges are related primarily to
one-time termination severance payments and other employee-related costs. The estimated cash payments related to the restructuring charges are
expected to be approximately $5 million and begin in the first quarter of 2025. The charges that the Company expects to incur in connection with the
restructuring and related workforce reduction are subject to a number of assumptions, and actual results may differ materially. The Company may also
incur additional costs not currently contemplated due to events that may occur as a result of, or that are associated with, the restructuring and related
workforce reduction.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act, and Section 21E of the
Securities Exchange Act of 1934, as amended. In some cases, you can identify forward-looking statements by terminology such as “aim,” “anticipate,”
“assume,” “believe,” “contemplate,” “continue,” “could,” “design,” “due,” “estimate,” “expect,” “goal,” “intend,” “may,” “objective,” “plan,”
“positioned,” “potential,” “predict,” “seek,” “should,” “suggest,” “target,” “on track,” “will,” “would” and other similar expressions that are predictions
of or indicate future events and future trends, or the negative of these terms or other comparable terminology. All statements other than statements of
historical facts contained in this Current Report on Form 8-K are forward-looking statements. These forward-looking statements include, but are not
limited to, statements about: the percentage reduction in organizational headcount; the timing of completion of the workforce reduction; the Company’s
expectations regarding the cash runway; and the Company’s estimates regarding the amount and timing of restructuring charges and cash payments
related to restructuring charges. Forward-looking statements are not guarantees of future performance and are subject to risks and uncertainties that
could cause actual results and events to differ materially from those anticipated. These and other risks are described in under the section titled “Risk
Factors” contained in the Company’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission on November 7, 2024, and the
Company’s other filings with the Securities and Exchange Commission. Any forward-looking statements that the Company makes in this Current Report
on Form 8-K are made pursuant to the Private Securities Litigation Reform Act of 1995, as amended, and speak only as of the date of this Current
Report on Form 8-K. Except as required by law, the Company undertakes no obligation to publicly update any forward-looking statements, whether as a
result of new information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: January 6, 2025 CYTOMX THERAPEUTICS, INC.

By: /s/ Lloyd Rowland

Lloyd Rowland
Senior Vice President, General Counsel



